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Markets: The Federal Reserve forecasts with 70% confidence that gross domestic product growth in 2017

will be between 0.5% and 4%, while the growth interval in 2019 is between less than zero and 4%. At that

same-level strong confidence, unemployment rate is seen to be somewhere between 2% and 7% in 2019.

The targeted federal funds rate remains at 3%, and FED expects to reach that rate by 2019.

Gradually the government reduced the amount of purchased securities, which fearfully may have a negative

effect  on  bond  values  over  the  long  haul.  Yet  bond  issues  remain  predictable  because  purchases  are

accomplished  primarily  by  phasing  out  reinvestments  of  principal  received  from the  quoted  holdings.

Presently total government assets are reported at $4.4 trillion.

Stocks to Watch: Companies that raised dividends earlier this week include: 

City Holding Co (CHCO), Dollar General Corp (DG), Fulton Financial Corp (FULT), Glacier Bancorp Inc

(GBCI), Morgan Chase & Co (JPM), Mackinac Financial  Corp (MFNC),  Nordic American Tankers Ltd

(NAT),  Pacific  Coast  Oil  Trust  (ROYT),  Raytheon  Co (RTN),  Silver  Wheaton Corp  (SLW),  UDR Inc

(UDR), U.S. Physical Therapy Inc (USPH).  

Banner Corp (BANR) closed down 2% to $53.48 after the bank holding company raised quarterly dividend

8.7% from last year to 25 cents a share, payable on April 19.  

General  Dynamics  Corp  (GD) fell  1.08% to  $186.35 after  the  defense  systems  maker  raised  quarterly

dividend 10.5% from prior year to 84 cents a share, payable on May 5. 

Foot Locker Inc (FL) gained 13 cents to $72.61 after the athletic shoes and apparel retailer announced 35

cents a share dividend, payable on August 31. The stock is up 17% in past twelve months.

Tanger  Factory Outlet  Centers Inc (SKT) added 13 cents to  $32.92 after  the real  estate  firm operating

shopping centers raised dividend 5.4% from a year earlier to 34.3 cents a share, payable on May 15.

Raytheon Co (RTN) edged down 75 cents to $151.32 after the defense products maker raised quarterly

dividend 8.9% from previous year to 79.8 cents, payable on May 11.

M&A: Axalta Coating Systems Ltd (AXTA) dropped 1.2% to $31.30 after the specialty chemicals maker is

acquiring peer Valspar Corp’s (VAL) north-American industrial wood-coatings business. The deal at $420

million in cash includes assets not otherwise divested by Valspar to Sherwin-Williams Co (SHW). 

Deutsche Bank AG (DB) and Centerview Partners LLC are involved in the transaction.

Anchor Bancorp (ANCB) dropped 29 cents to $24.80 before the savings and loans provider announced plans

to merge with Washington Federal Inc (WAFD) in stock-exchange deal valued at $63.9 million.

The  deal  is  immediately  accretive  to  WAFD’s  tangible  book  value  per  share  by $0.19  per  share,  and

accretive to earnings per share by $0.05 per year once fully integrated.

Community Bank of Bergen County NJ (CMTB) eased 30 cents to $22.22 after the regional banker will

merge with northeast bank Sussex Bancorp (SBBX) in all-stock deal valued at $45.4 million. 

CMTB will have to pay a termination fee of about $1.8 million if merger is cancelled.



Sussex Bancorp is therein expanding with three more full-service branch locations in New Jersey region.

CMTB as of December 31 had $341 million total assets, $229 million loans and $304 million in deposits.

NuStar Energy LP (NS) plunged 7% or $3.61 to $47.86 after the energy storage company is paying $1.48

billion to acquire Navigator Energy Services LLC, provider of midstream oil and gas infrastructure services. 

NuStar is seeking expansion into the Permian Basin of West Texas. With the new assets the company will

access 500 miles of crude oil transportation line, one million barrels storage capacity with 440,000 barrels

leased to third parties. The deal will close in May, and be financed via a public offering of 10.5 million

shares.

Plains All American Pipeline LP (PAA) and Kinder Morgan Inc/DE (KMI) have also signed deals to expand

in the Permian — the biggest shale field in the U.S.


