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Stocks to Watch: Bank of America Corp (BAC) closed down 10 cents at $22.70 after the financial services

provider said first-quarter sales jumped 7% from previous year to $22.2 billion. Net income soared to $4.35

billion or 41 cents a share from $3.02 billion or 28 cents a share in prior year. 

The bank reported benefits from higher interest rates as well as growth in loans and deposits. “The U.S.

economy continues to show consumer and business optimism,” the bank’s CEO said.

Goldman Sachs Group Inc (GS) plunged 4.8% to $215.50 after the bank reported first-quarter earnings of

$2.2 billion or $5.15 a share compared with $1.2 billion or $2.68 a share last year. 

Quarterly sales jumped 33.2% to $8.03 billion on the year. Investment management revenue at $1.5 billion

was up 12% on the year while equities revenue at $1.7 billion decreased 6% on the year.

Johnson & Johnson (JNJ) fell 3.1% to $121.78 after the household and beauty products maker said sales in

first quarter rose 1.6% from last year to $17.8 billion despite negative impact of currency. Net earnings were

$4.42 billion or $1.61 per diluted share compared with $4.29 billion or $1.54 a share in year-ago period.

Sales  of  medical  devices  internationally jumped 3% to $6.3 billion during  the quarter.  In  all  segments

domestic sales increased 0.6% while international revenue grew 2.8%.

In the quarter, J&J agreed to acquire Switzerland-based biopharmaceutical company Actelion Ltd for about

$30 billion and also completed the acquisition of Abbott Medical Optics for about $4.3 billion.  

Limbach Holdings Inc (LMB) lost 1.9% to $13.36 after the construction and electrical engineering services

provider  said  revenue in  fourth  quarter  increased  34.9% from a year  earlier  to  $447.0  million  as  total

backlog rose 14.9% to $434.3 million at December 31 - service backlog was up 94% to $44.1 million. 

The company swung to loss of $2.77 million although cash assets were up 21.3% to $7.41 million. Results

reflect higher employee wages for carrying out building services. 

For fiscal 2017 Limbach forecasts sales between $460 million and $480 million,  and adjusted earnings

before tax in a range of $18 million to $20 million.

The company went public in July 2014 at $10 a share and the stock is up 33.6% since then.

Microsoft Corp (MSFT) eased 0.14% to $65.39 after the software giant is acquiring Intentional Software

Corp, a small business applications developer based in Bellevue, WA.

Netflix Inc (NFLX) lost 2.6% to $143.36 after the digital TV and content streaming provider said content

costs in first quarter were lower than anticipated. Domestic and international new subscriber growth slowed

but 98.75 million total members exceeded last year’s 81.5 million viewers. 

Post Holdings Inc (POST) dropped 3.8% to $84.50 after the leading cereal company will acquire U.K.-based

foods producer Weetabix Ltd from China’s privately-held Bright Food Group Co Ltd in $1.76 billion deal.

Post Holdings’ shares gained 5.1% year to date after returning 32.9% to $80.39 during 2016.

Other food industry bidders for Weetabix were Associated British Foods Plc (ASBFY) and a joint venture

firm between Nestlé SA (NSRGY) and General Mills Inc (GIS), and two private sector companies.



Synovus Financial Corp (SNV) gained 2.6% to $40.93 after the regional banker said first-quarter revenue

soared 8.1% from a year ago to $304.1 million on increased average loans and deposits. Net income rose to

$69.3 million or 56 cents a share from $66.0 million or 54 cents a share a year ago. 

Separately, Synovus is acquiring the banking assets of Cabela’s Inc (CAB), a sporting and outdoor goods

retailer valued at $3.94 billion, and on its way to merge retail operations with privately-run Bass Pro Shops

Group.

United Continental Holdings Inc (UAL) closed down 4.3% at $67.75 after the airline company posted first-

quarter revenue up 2.7% from a year ago at $8.42 billion. “We are dedicated to setting the standard for

customer service among U.S. airlines,” the company’s chief executive officer said.

Quarterly profit came in at $96 million or 31 cents a share compared to $313 million or 88 cents a share a

year ago. “In the first quarter our financial and operational performance gives us a lot of confidence about

the foundation we are building,” Oscar Munoz said

UnitedHealth Group Inc (UNH) gained 0.84% or $1.41 to $168.59 after the healthcare plans provider said

first-quarter sales jumped 9.4% from last year to $48.7 billion. Net income rose to $2.17 billion or $2.23 a

share compared with $1.61 billion or $1.81 a share in the same quarter last year.

In (1) Medicare and retirement segment revenue surged 17.7% year-over-year, while (2) community and

state revenue grew 15.8% on strong membership growth.

Vehicle Parts: Integrated Micro-Electronics Inc (IMI:PM) jumped 0.26% to 7.75 peso after the Philippines-

based industrial manufacturing company will invest €26 million in Bulgaria to continue building vehicle

parts. Capacity is now boosted 25% with that production and administration facilities, and also adding 400

new workers. The Bulgarian franchise makes around €203.3 million in annual revenue.  

Discounted Stocks: 8point3 Energy Partners LP (CAFD), American Airlines Group Inc (AAL), Antero

Resources Corp (AR), Apache Corp (APA), AT&T Inc (T), Barracuda Networks Inc (CUDA), Calpine

Corp (CPN), Campbell Soup Co (CPB), Cincinnati Bell Inc (CBB), Codorus Valley Bancorp Inc (CVLY),

Compass Diversified Holdings LLC (CODI), Dynegy Inc (DYN), EOG Resources Inc (EOG), Express Inc

(EXPR), Ferrellgas Partners LP (FGP), First Solar Inc (FSLR), FMSA Holdings Inc (FMSA), Ford Motor

Co (F), Freeport-McMoRan Inc (FCX), GGP Inc (GGP), GNC Holdings Inc (GNC), Golar LNG Partners

LP (GMLP), JB Hunt Transport Services Inc (JBHT), JC Penney Co Inc (JCP), InfraCap MLP (AMZA),

Old Dominion Freight Line Inc (ODFL), Pitney Bowes Inc (PBI), QTD Realty Trust (QTS), Rambus Inc

(RMBS), Seaspan Corp (SSW), Sky Solar Holdings Ltd (SKYS), SkyWest Inc (SKYW), SM Energy Co

(SM), Snyder’s-Lance Inc (LNCE), Synergy Pharmaceuticals Inc (SGYP), Tahoe Resources Inc (TAHO),

Tanger Factory Outlet Centers Inc (SKT), United Parcel Service Inc (UPS), Verizon Communications Inc

(VZ), Vermilion Energy Inc (VET), West Pharmaceutical Services Inc (WST) year to date as of market

close on April 18.

Rising  Stocks:  Abbott  Laboratories  (ABT),  Actelion  Ltd  (ALIOF),  Alcentra  Capital  Corp  (ABDC),

Alibaba Group Holding Ltd (BABA), Altria Group Inc (MO), American Tower Corp (AMT), Atlantic

Power Corp (AT), BLDRS Emerging Markets 50 ADR (ADRE), Box Inc (BOX), Brooks Automation Inc

(BRKS), Carlyle Group LP (CG), CBRE Group Inc (CBG), CBS Corp (CBS), Clorox Co (CLX), Coca-

Cola  FEMSA SAB (KOF),  Colgate-Palmolive  Co (CL),  CoreSite  Realty Corp (COR),  CyrusOne Inc

(CONE), Diageo Plc (DEO), Duke Energy Corp (DUK), DuPont Fabros Technology Inc (DFT), Eli Lilly



and Co (LLY), Fiat Chrysler Automobiles NV (FCAU), Fidelity (FGL), Fomento Económico Mexicano

SAB (FMX), Fujitsu Ltd (FJTSY), Great Lakes Dredge & Dock Corp (GLDD), Grupo Aval Acciones Y

Valores  SA (AVAL),  Hasbro  Inc  (HAS),  Heineken  NV (HEINY),  Insperity  Inc  (NSP),  iRobot  Corp

(IRBT), iShares US Real Estate (IYR), Itaú Unibanco Holding SA (ITUB), JA Solar Holdings Co Ltd

(JASO), Johnson & Johnson (JNJ), Korea Electric Power Corp (KEP), Marvell Technology Group Ltd

(MRVL),  Masco  Corp  (MAS),  Mastercard  Inc  (MA),  Micron  Technology  Inc  (MU),  Mid-America

Apartment Communities Inc (MAA), Netflix Inc (NFLX), NRG Yield Inc (NYLD), O’Shares FTSE US

Quality Dividend (OUSA), Pentair Plc (PNR), Pfizer Inc (PFE), Philip Morris International Inc (PM),

PIMCO Income  Strategy Fund  (PFL),  Post  Holdings  Inc  (POST),  Procter  & Gamble  Coy (PG),  PT

Telekomunikasi Indonesia Tbk (TLK), Quintiles IMS Holdings Inc (Q), Roche Holding AG (RHHBY),

Salesforce.com  Inc  (CRM),  Sanofi  (SNY),  Sasol  Ltd  (SSL),  Sears  Holdings  Corp  (SHLD),  Senior

Housing Properties Trust (SNH), Southwest Airlines Co (LUV), Silver Standard Resources Inc (SSRI),

Stanley  Black  & Decker  Inc  (SWK),  Supernus  Pharmaceuticals  Inc  (SUPN),  TIM  Participações  SA

(TSU),  Ultrapar  Participações  SA (UGP),  Tyson Foods Inc (TSN),  United American Healthcare Corp

(UAHC), Visa Inc (V) year to date as of market close on April 18.


