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Markets: A federal judge in Hawaii blocked President Trump’s second travel ban hours before it was to take

effect. This time more than seventy technology companies backed away from the legal fight against Trump’s

“immigration verdict.”

Fiscal 2018 budget draft is at the voting table, with that increased debt ceiling limits in the face of current

U.S. national debt of $19.4 trillion. Certain infrastructure plans are still in the making, but the blueprint will

boost spending for defense, homeland security and veterans affairs, while making deep cuts in domestic

programs, environmental protection, and foreign aid.

Meanwhile in terms of capacity the majority of global equity flows continue to go to U.S. stocks and bonds

regardless of often higher comparative pricing. Traders have welcomed Fed’s lifting interest rates by one-

quarter percentage-point, and so the benchmark now sits between 0.75% and 1.0%  Following the news on

Wednesday the Dow Jones closed up 0.54% or 112.73 at 20,950.10. The S&P 500 finished up 0.84% or

19.81 at 2,385.26. The tech-laden Nasdaq ended up 0.74% or 43.23 at 5,900.05. 

In premarket today BHP Billiton Ltd (BHP) gained 1.50% or 57 cents to $38.53 while Rio Tinto Plc (RIO)

jumped 0.86% or 37 cents to $43.43, amid positive momentum for the industrial mining sector. In London

today Anglo American Plc (AAL:LN) surged 8.41% or 100.5 pence to £1,295 in morning hours while

Vedanta Resources Plc (VED:LN) rose 9.1% or 76 pence to 910.5 pence.

Stocks to Watch:  Agilent Technologies Inc (A) jumped 3.62% or $1.89 to $54.10 after the diagnostics

services provider is paying 13.2 cents a share in quarterly cash dividend on April 26.

GoPro Inc (GPRO) gained 9.9% or 73 cents to $8.08 in premarket after the photo wearable and software

maker is cutting additional 270 jobs while first-quarter earnings are expected at the upper end of guidance.

The company aims to save $200 million in operating expenses segment.

Macy’s Inc (M) dropped 1.06% or 32 cents to $30.0 in premarket after the fashion retailer said that hedge

fund owner Starboard Value LP sold its stake in the company. Macy’s failed merger talks with Canadian

department stores operator Hudson’s Bay Co (HBAYF). 

Public Service Enterprise Group Inc (PSEG) added 1.44% or 64 cents to $45.13 after the energy company

via subsidiary PSEG Power LLC divested a 10% equity ownership to joint owners Spectra Energy Partners

LP (SEP) and Enbridge Inc (ENB). The deal  involves Pennsylvania East interstate  natural gas pipeline

where Spectra Energy was already operating.

SuperCom Ltd (SPCB) added 5% or 13 cents to $2.73 after the government identification systems contractor

is receiving product orders worth more than $3.0 million in e-government, public safety, healthcare, and

finance. Revenue from the contract will be accounted for by August 2017.

Textron Inc (TXT) gained 1.36% or 64 cents to $47.84 after the aircraft  and defense engines maker is

acquiring Arctic  Cat  Inc,  off-road recreational  vehicles  manufacturer,  in  addition  to  Textron’s  focus  on

medical evacuation. The company is paying 20 cents a share quarterly dividend on April 1.

YY Inc (YY) rose 19 cents to $47.06 after the Chinese social media and e-commerce operator said fourth

quarter profit was $1.40 per share on 31% higher annualized revenue of $357.8 million. In first quarter the

retailer expects sales growing more than 32% from a year ago or between $318 million to $332.6 million.


