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Markets: Traders expressed valuation concerns as the 10-year note yield pushed back to 2.50% on growing

belief about higher interest rates to be voted at Fed’s March 14-15 meeting. The dollar regained strength

creating earnings concerns for U.S. multinationals.

Abercrombie & Fitch Co (ANF) closed up 13.9% $13.32 after casual apparel retailer said fourth-quarter

sales fell 7% to f $1.04 billion on bigger receivable assets. Profit dropped to $50.1 million or 71 cents a

share compared with $58.9 million or 85 cents a share, as inventories were cleared down. The stock plunged

21.5% in late August to the company’s weaker third-quarter sales and earnings.

ACI Worldwide Inc (ACIW) surged 15.7% to $22.81 after e-payment software maker reported 11% increase

in fourth-quarter revenue to $342.7 million annually. Profit grew to $67 million or 56 cents a share from $44

million or 36 cents a year ago. For 2017 the company is optimistic about 2% to 5% organic growth. In first

quarter sales are projected between $215 million and $220 million. 

Anheuser-Busch InBev SA (BUD) dropped 3.7% to $105.85 after Belgium brewer said fourth-quarter sales

jumped 0.2% to $14.2 billion on the year. Profit narrowed to $400 million or 43 cents compared to $2.29

billion or $1.56 a share annually. Full-year sales were up 4.39% to $45.52 billion on the year. In 2017

management expects effective tax between 24% to 26%, and expenses of nearly $3.7 billion.

Burlington Stores Inc (BURL) closed up 6.7% to $94.59 after discount fashion retailer said fourth-quarter

sales surged 9.4% to $1.69 billion from prior year. Same-store sales were up 4.6%. Net income increased

27% to $125.6 million or $1.78 per diluted share from $98.8 million or $1.49 a share in prior year.   

JD.com Inc (JD) added 26 cents to $30.93 after China’s websites designer said fourth quarter sales rose 47%

to CNY80.25 billion or $11.65 annually. Net loss narrowed to CNY1.78 million or CNY0.40 per share from

loss  of  CNY7.63  million  or  CNY1.26  per  share  a  year  earlier.  The  company  expects  re-organization

outcome and first-quarter revenues from CNY72.3 billion to CNY74.3 billion.

Kroger Co (KR) plunged $1.39 to $30.67 after grocery stores owner said fourth-quarter sales jumped 5.5%

to $27.6 billion on the year. Earnings were $506 million or 53 cents per share compared with $559 million

or 57 cents a year ago.  The company merged with news and data firm Modern Health in a $390-million

deal. Kroger expects in 2017 same-store sales at supermarkets to range from flat to 1% increase, excluding

fuel sales.

Monster Beverage Corp (MNST) rallied 12.8% to $47.37 after non-alcoholic drinks company said fourth-

quarter sales jumped 16.8% to $753.8 million on the year. Net income rose 24.7% to $172.9 million or 30

cents a share compared with $138.7 million or 22 cents a share in prior year. Cash flows and short-term

investments sharply decreased as the company pre-paid income taxes and paid termination distribution. 

Safeguard Scientifics Inc (SFE) gained 25 cents to $12.90 after expansion, buyout and asset management

firm said fourth-quarter cash flows slumped 52.3% to $30.44 million annually. Net loss was $21.7 million or

$1.07 per share compared with loss of $14.3 million or 69 cents a share a year earlier. In 2017 the company

foresees revenues between $395 million and $420 million on existing partnerships.

Snap Inc (SNAP) soared 44% to $24.48 after the software company sold 200 million shares at $17 each.

Snap’s market value of $28.33 billion has made the company a more expensive IPO than social  media

Facebook Inc (FB) and Twitter Inc (TWTR).


