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Market Update:  President Donald Trump nominated 49-year-old Colorado native Neil Gorsuch for US

Supreme Court judge in hopes to restore the court’s conservative majority and rule on divisive issues such as

abortion, gun control, death penalty, and religious rights. Civil liberties groups protested on the steps at the

US Supreme Court against the nomination. The president’s country-entrance ban from Muslim countries is

very controversial but seemingly temporary.

Trump already held on to his campaign promises and confirmed (1) modernization of the Chicago Transit

Authority’s Red and Purple lines and (2) redevelopment of the city’s Union rail station – to include new

trains, restaurants and food retail markets. Both projects will cost $3.1 billion and create 3,100 jobs.

Following Japan’s negative 1.61% mining development in December 2016, precious metal miners Randgold

Resources  Ltd  (RRS:LN)  and  Fresnillo  Plc  (FRES:LN)  rose  1.8% and  2.8% in  UK yesterday,  mostly

tracking gold prices. Sumitomo Metal Mining Co Ltd (5713:JP) surged 1.31% today.

Industrial  production  in  Japan  rose  3% annually  in  December,  following  4.6% increase  in  November.

Production in electrical machinery rose 2.15%, transport equipment was up 2.03%, fabricated metals surged

0.86%, general machinery up 0.59%, and textiles jumped 0.22%. Japan’s chemicals production in November

2016 jumped 0.71% from previous month and up 1.53% from one year ago.

Stocks to Watch: Boston Properties Inc (BXP) ticked up 0.48% or 63 cents to $130.90 as markets awaited

guidance on fiscal full-year 2017 finances from the tenant  and leasing services provider. In fourth quarter

2016 net income rose to $145 million or 94 cents a share compared with $137.9 million or 90 cents a share

in the year-ago quarter. Joint venture deals boosted revenue up 2% to $636.06 million from a year ago. 

Funds from operations jumped 20.07% to $236.9 million or $1.54 a share from $1.28 a share in the 2015

period. The real estate firm projects this year’s funds from operations higher than previous report or now

$6.13 to $6.23 a share, and earnings in the target of $2.56 to $2.66. 

Jaguar Animal Health Inc (JAGX) partnered with Eli  Lilly & Co’s (LLY) subsidiary Elanco US Inc to

license, develop, and market a Jaguar drug product candidate aimed to treat acute gastrointestinal conditions

in dogs. The animal health company most recently participated in the Biotech Showcase™ 2017 conference

in San Francisco. Year to date Jaguar’s stock gained 23.9% to $0.83. 

Lime Energy Co (LIME) fell 2.27% or five cents to $2.15 after the energy services provider said a stock

reversal to shareholders will be effective on February 11. Existing shareholders will be able to receive cash

for up to 300 shares, which will be valued not less than $2.49 per share before the split. Manager of the cash

and notes exchange deal is Wells Fargo Shareowner Services (WFC).

LSC Communications Inc (LKSD) jumped 0.65% or 17 cents to $26.22 after the Chicago-based digital

printing firm decided to close its 42-year-old printing plant in Gallatin, TN, but still  looking to expand

digital book production. The company will report fourth-quarter earnings on February 23. In October last

year LSC became a separate company from integrated technologies firm R.R. Donnelley & Sons Co (RRD). 

The other spin-off was financial and data services business Donnelley Financial Solutions Inc (DFIN). 

LSC participated in the “new ideas” conference hosted by CJS Securities Inc in New York City.



Manhattan Associates Inc (MANH) plunged 5.87% or $3.01 to $48.25 after the enterprise software provider

warned of slowing growth in 2017. In fourth quarter operating income was $45.4 million or 42 cents a share

compared to $39.5 million or 36 cents a share in prior year. Revenue rose 4.4% from a year ago to $147.6

million, and cash flow from operations jumped 4.7% while investments slowed in fourth quarter.

The company forecast 3% to 5% sales growth to $622 million and $632 million over 2017 and 1% to 3%

profit increase to $1.74 and $1.78 per share.

Silgan Holdings Inc (SLGN) plunged 1.07% or 63 cents to $58.51 after the plastic container maker reported

fourth quarter earnings $23.7 million or 41 cents a diluted share compared to $26.5 million or 44 cents a

diluted share a year ago. Quarterly sales dropped 2.9% to $805.9 million on the year, and 3% efficiency

increase in unit volumes reflected the passing through of lower commodity costs.

In first quarter this year Silgan expects profit of 48 to 58 cents a share; and $3.15 to $3.35 in full-year. The

packaging company has benefited from supply chain closures and robust US beverage market.

Technology:  Fujitsu Ltd (6702:JP) gained 4.3% today after  the IT communications group posted third-

quarter  2016 earnings  of  20.3 billion  yen  or  $178.6  million  compared to  $5.3  billion  yen a  year  ago.

Quarterly revenue dropped 0.12% to 1,115.4 billion yen or $9.81 billion on the year. 

The global company incurred an equity investment loss of $6.2 million while covering potential losses from

an affiliated company in Japan. Sales in infrastructure services in Europe slumped.

Netflix  Inc  (NFLX) gained  0.24% or  34  cents  to  $141.05 in  after-hours  Tuesday following  inaccurate

comparison between the famous streaming video and newly launched private websites,  which were not

reported to be subsidiaries. 

When it comes to subscription prices, value, and original content – Netflix is leading among top media

names like CBS Corp (CBS), HBO Inc’s Now, Hulu LLC, and NBC’s/Comcast Corp (CMCSA) comedy

offering SeeSo, which houses more than 2,000 streaming hours.

Nintendo Co Ltd  (NTDOY) slipped 2.68% or  68 cents  to  $24.73 after  the video maker  stepped up to

produce more than two million new switch-consoles for the first time in four years. The price of the hybrid

home and handheld device will be $299.99 in US and 29,980 yen in Japan working the existing Wii U.

Nintendo expects operating profit of 20 billion yen or $176.3 million for the year ending March, one-third

less than it previously projected. In October-December profit dropped 3.7% annually to 32.3 billion yen.

Sony Corp (SNE) surged 2.82% or 83 cents to $30.27 after the electronic devices giant revealed almost $1

billion  write-down of  its  movie business  in  the  third quarter.  Sony will  release third-quarter  results  on

February 2. “Most of the movie write-down relates to goodwill recorded at the time of Sony’s acquisition of

Columbia Pictures Industries Inc in 1989,” according to a Reuters report.

Sony is working to reduce international expenses in India and China and bolstering income from intellectual

property. This year’s “Spider-Man: Homecoming” is co-produced with Walt Disney Co (DIS).


