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Market Update: The Nasdaq 100 index edged up 3.48% to 4,818.05 last week pointing to improved appetite in

financially stable technology companies,  be these at global expansion,  newness of a business plan, product

innovation, cost-cutting program underway and related stemming operations. 

Looking into the fourth quarter, during historically high withdrawals from mutual funds and mixed economic

expectations, author David Frazier has quoted  more favorable cash-driven investments, and also high-paying

dividend securities including Gabelli Equity Trust Inc Series H Cumulative Preferred Stock (GABPH), Nuveen

S&P 500  Buy-Write  Income  Fund  (BXMX),  and  Welltower  Inc  (HCN).  Important  positions  to  hold  and

“relatively safe” are shares in E-TRACS Alerian MLP Infrastructure ETN (MLPI) and JPMorgan Alerian MLP

Index ETN (AMJ), Frazier wrote.

Stocks to Watch: Alphabet Inc (GOOG) will have to confirm its tax payments for a period of five years in

Indonesia where the search engine operator might face charges of more than $400 million during 2015 alone,

news  agencies  wrote.  Investigators  are  overlooking  whether  the  company  had  avoided  tax  payments  by

disclosing less than 0.1% of the total income and value-added taxes it owed last year. Shares traded up 0.49% or

$3.78 to $772.66 in pre-market Monday after gaining 1.8% in prior five days through Friday.

Broadcom Ltd (AVGO) is not only making money from the expected demand for Apple Inc’s (AAPL) iPhone 7

but also succeeding from other smart phone original brands. Revenues from Broadcom’s wireless components

make up more than a quarter of revenues, and this segment’s sales were up over 25% last quarter. The stock

jumped 6.1% to $171.24 in last five days on improved sector outlook and up 20.35% year to date through

September 18 after surging 47.24% in 2015.

Samsung Electronics Co Ltd (005930:KS) begins recalling all defected smart phones, model Galaxy Note 7 in

what is a one-million-customers and additionally advertising campaign of the technology giant in the United

States. Global relations with telecom partners like AT&T Inc (T), BestBuy Co Inc (BBY), Sprint Corp (S), T-

Mobile US Inc (TMUS), and Verizon Communications Inc (VZ) have urged clients to power down the phones’

lithium-ion batteries that had been purchased prior to September 15, 2016.

Separately,  Samsung  sold  shares  in  four  companies including  ASML Holding  NV (ASML),  Rambus  Inc

(RMBS), and part of Sharp Corp (SHCAY). The South Korean company shed its entire 4.2% stake in Ireland-

based data storage producer Seagate Technology Plc (STX). Total proceeds from the clearance exceed 1 trillion

won or $888.85 million, aimed at more focused revenue stream in the segments of consumer electronics, IT and

mobile communications and device solutions but lower earnings from the display panel division.

Dividend Stocks: The latest best-ranked dividend stocks as tracked by Dividendchannel.com are: Electric and

gas utilities provider Black Hills Corp (BKH), aerospace and defense business General Dynamics Corp (GD),

electricity producer NextEra Energy Inc (NEE),  food and beverages prize-winner PepsiCo Inc (PEP), fiber

glass and coatings manufacturer PPG Industries Inc (PPG), medical and industrial software engineering firm

Roper  Technologies  Inc  (ROP),  financial  services  firm SEI  Investments  Co (SEIC),  provider  of  data  and

research in commodities and commercial markets S&P Global Inc (SPGI), telecom operator Telephone & Data

Systems Inc (TDS), and medical packaging producer West Pharmaceutical Services Inc (WST). 

Bond  Funds:  Funds  that  might  be  overvalued  relative  to  anticipated  interest  rate  direction  are  Fidelity

Michigan Municipal Income mutual fund (FMHTX), iBoxx Investment Grade Corporate Bond fund (LQD),

iShares  Core  Total  US  Bond  Market  (AGG),  USAA Tax  Exempt  Intermediate-Term  Bond  mutual  fund

(USATX), and Vanguard Total Bond Market ETF (BND).


