
July 6, 2016 

Market Update: Apple Inc (AAPL) says that the cost of producing an all-glass iPhone 8 is no longer 
illusory in countries of patent cooperation treaties. The iPhone 7 is expected to launch in September, and 
may be followed by a next-model, curved-glass smart phone in a segment of the product cycle. The art 
behind such manufacturing would reflect historic design of typical high-rise buildings, condominiums, 
monuments and other world architectures.  

Samsung Electronics Co Ltd (SSNLF) launched the Galaxy 6 and 7 Edge smart phone devices in such 
mass-production form previously. The flat-screen glass is less expensive than the curved-edged version. As 
a result margins last year showed limited profitability from those fancy models, casting profit projections 
down 24% on the year from the second quarter of 2014.  

While Apple’s future patent applications could remain at the showcase stage of innovative concept, cost 
estimation too, Samsung's rumored foldable display phone is slated to make a debut in 2017, 
Seekingalpha.com said. 

Imagination Technologies Group Plc (IMG:LN) shares jumped 2.89% or $4.88 to $173.38 although the 
U.K. communications, batteries and servers provider posted its worst ever annual loss yesterday. For year 
2015 ended in March the operating loss from continuing operations was £61.5 million compared with 
£5.7 million a year ago. Revenues from continuing operations fell more than 23% to £120 million from 
£156.8 million last year. Amid slowdown in the smart phone market, the company wants to focus on 
licensing its graphics, processing and wireless products. 

The company plans to sell its digital radio branch by the end of this year, and to cut 200 jobs. In May 
privately-owned Chinese rival Tsinghua Unigroup Ltd took a 3% stake in IMG. Also adapting to new 
market niches is U.K. servers provider Arm Holdings Plc (ARM:LN).   

Stocks to Watch: Amec Foster Wheeler Plc (AMFW) dropped 4.42% or 25 cents to $5.40 in the pre-
market after the international energy company got downgraded by Citigroup Inc (C) from “buy” to 
“neutral.” Shares slipped in London trading as well. 

Greenbrier Companies Inc (GBX) decreased 8.25% or $2.38 to $26.42 after the provider of railroad and 
freight cars and services reported third-quarter net income of $35.4 million or $1.12 per diluted share 
compared with $125.95 million or $1.33 a year ago. Revenue dropped 14.24% to $612.9 million from 
$714.61 million a year ago. Results were lower sequentially too.  

Gulf Marine Services Plc (GMS.L) fell 3.25% or £1.25 to £37.25 or among the biggest losers on the 
FTSE small-cap index. The energy equipment and transportation services firm said its earnings for the 
current year would be lower than a year earlier. Gulf Marine based in Abu Dhabi, the UAE, had lost two 
contracts due to the lower oil price environment. 

JD Sports Fashion Plc (JD) plunged 4.72% to $20.27 since July 1 amid falling prices of British goods and 
post-Brexit worries regarding the China-based online retailer’s operations. On June 29 the Wal-Mart 
Stores Inc (WMT) purchased a 5.9% stake in JD Sports, or 145 million shares, while the Chinese retailer 
acquired assets in Wal-Mart’s e-commerce registrar Yihaodian.   

JD Sports may lift the stake to 10% and also permit Wal-Mart an observer status at board meetings. 

Merger Deal: Bristol-Myers Squibb Co (BMY) opened slightly down 0.59% or 43 cents to $73.29 after the 
pharmaceutical giant agreed to acquire Swedish biopharmaceutical firm Cormorant Pharmaceuticals AB 
for $95 million and up to $425 million of additional payments. BMY will acquire the rights to a 
monoclonal antibody to treat blood-related oncology conditions. 


