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Market Update: The tech-heavy Nasdaq Composite closed up 0.81% to 4,769.56 in the five days to Friday, 
and the index is still down 4.75% since the beginning of the year. The S&P Technology index last closed 
up 1.18% or $8.28 to $707.20, facilitated to avoid the negative longer-term trading territory. 

Gold futures on Monday morning are trading 0.19% or $2.40 higher at $1255.30 per ounce. The euro is 
higher 0.07% against the dollar at $1.1232, ahead of manufacturing and services data for May across the 
euro zone. The purchasing managers’ index fell to 52.9 in May from 53 in April. 

Brent crude oil one-month futures contract is lower 0.29% or $0.14 at $48.58 per barrel in early morning. 
Oil prices fell slightly last week after exports from an eastern port in Libya had resumed. The contract 
declined on Friday 0.18% or $0.09 to $48.72 per barrel, amid a stronger dollar.  

Major energy firm Baker Hughes Inc (BHI) said the U.S. crude oil rigs remained unchanged last week. 
The West Texas Intermediate benchmark declined 0.62% or 30 cents to $48.11 per barrel at 2:30 p.m. on 
Monday. 

Steel – amongst the world’s most important materials - dropped to a record low of $90 in March 2016. On 
annual basis steel lost 70.97% or $220 during the 12 months from $310 in May 2015. Historically, steel 
reached an all time high of 1265 in June 2008, commodity and metals data shows. 

Stocks to Watch: Advanced Micro Devices Inc (AMD) is entering the augmented reality market that is 
estimated to reach $120 billion by 2020. The graphics and circuits provider is powering the visualization 
and mobile workstations of video editing companies like Nvidia Corp (NVDA), in addition to producing 
gaming applications, sensors, medical imaging, and predictive equipment.  

Shares are trading up 7.65% to $4.04 in the five days to May 23 and 40.8% since the beginning of the year.  

Identiv Inc (INVE) shares plunged 3.18% to $2.11 in the five days and two weeks since the security 
technology provider announced lower first-quarter results year-over-year. The company expects to return 
to profitability in the second half of 2016 with estimated revenue between $56 million and $60 million. 

Adjusted net loss in the first quarter narrowed by 42.4% to $3.8 million. Net loss per share came in at 83 
cents compared with $1.77 a share last year. Revenue dropped 16% to $12.5 million and 5% sequentially. 

Nokia Corp (NOK) inched up 0.77% to $5.22 in five days after the networking provider agreed to acquire 
Withings Health Mate, a leading European provider of health applications since its first product in 2009. 

Nokia Oyj owned by Microsoft Corp (MSFT) transferred its smart phone brand to new owners: FIH 
Mobile Ltd (2038HK) for $350 million. The company is cutting more than a thousand jobs in Finland in 
strategic business restructuring since merging with Alcatel-Lucent SA. 

NXP Semiconductors NV (NXPI) gained 5.59% to $88.96 in five days and since the modern technology 
company made a big step into driverless cars. Its autonomous driving system is open-sourced, and contains 
NXP semiconductors for processing power, along with radar and on-board vehicle-to-everything 
communication sensors.  

Separately, NXP issued senior notes due 2021 and 2023 in a total principal amount of $1 billion to repay 
$500 million in secured debt. 



O2Micro International Ltd (OIIM) retreated 2.76% to $1.44 over the last five days and three weeks after 
the power solutions and electronics manufacturer revealed lower first-quarter net loss and revenue decline 
year-over-year. The stock is trading near its 52-week range.  

Quarterly net loss narrowed by 26.3% to $2.36 million, while revenue declined 0.9% to $12.99 million 
yearly. Net loss per share was $0.09 compared with 12 cents a share last year. The tech company expects 
revenue to be flat to up 8% in the second quarter. 

Similar and larger company Linear Technology Corp (LLTC) gained 2.02% to $45.51 in five days along 
with technology industry funds confirming their positions in the circuit devices producer. As of May 19 
the funds are: First Trust NASDAQ 100 Technology Index (QTEC), First Trust NASDAQ Clean Edge 
Green Energy Index (QCLN), iShares PHLX Semiconductor ETF (SOXX), Powershares Dynamic 
Semiconductors Portfolio (PSI), and SPDR S&P Semiconductor ETF (XSD). 

Qualcomm Inc (QCOM) picked up 4.47% to $54.18 in five days inciting new life in old technology brand, 
business, and partnership. The chip maker since recently works with Alphabet Inc’s (GOOGL) subsidiary 
Google to develop and power Android Auto in-car solutions with its advanced automotive processors.  

Qualcomm presently has two Snapdragon system-on-chips designed for the automobile market, to run on 
mobile-connected vehicles by 2020.  

STMicroelectronics NV (STM) finished the five-day trading up 6.86% to $5.76 after the chip maker said 
its first-quarter net loss almost doubled to $37.19 million, while revenue dropped 3.5% to $1.46 billion. 
The company partnered with Arduino’s open-source software and hardware community to enrich with 
high-performance graphics, audio controllers, power, and touch displays.   

Peers reporting earnings in the same period are: Infineon Technologies AG (IFX:GR), Intel Corp 
(INL:GR), and Melexis NV (MEX:GR). Infineon slightly cut its sales forecast for the third quarter. 

Funds with exposure to Infineon are: Deutsche X-trackers MSCI Germany Hedged Equity (DBGR), First 
Trust Germany AlphaDEX (FGM), iShares MSCI Germany (EWG), SPDR MSCI Germany Quality Mix 
(QDEU), and SPDR S&P International Technology Sector (IPK) as of April 26.  

Texas Instruments Inc (TXN) advanced 1.79% to $58.73 in five days along with an executive vice 
president shedding 34,126 shares at prices that ranged from $57.98 to $58.04. Funds owing and tracking 
the stock include: First Trust NASDAQ Technology Dividend Index (TDIV) and Market Vectors 
Semiconductor ETF (SMH) in addition to SOXX, PSI, and XSD.  

Retail: Although some retailers struggled through the latest quarter, such as renowned The GAP Inc 
(GPS) that is closing shops in Japan to focus on China and U.S., other retailers were still holding on well.  

People are spending money, as evidenced by the stock market confidence toward Amazon.com Inc 
(AMZN) that posted its most profitable quarter ever in April. Improvement also came from discount 
retailer TJX Companies Inc (TJX) whose shares advanced 5.34% to $74.70 year to date. 

Gains of Lowe’s Companies Inc (LOW) and Home Depot Inc (HD) have been slightly less impressive, and 
J.C. Penney Co. Inc (JCP) is moving away from apparel in order to turn around its business. Target Corp 
(TGT) was among the worst performers in the latest quarter. 

In restaurant stocks, Sonic Corp (SONC) fell 9.53% to $29.23 since the beginning of the year. 


