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Market Update: The Euro STOXX 50 index (SX5E) rose 0.12% or 3.87 points to 3116.86 on Wednesday 
morning and gained 2.56% on a weekly basis. The exchange tracks fifty blue-chip stocks from twelve euro 
zone countries. Meanwhile, EURO STOXX Banks index surged 0.97% or 1.02 euro to 106.55 euro at a 
time of managing greater sovereign risk.  

Banks are more reliant on credit-default swaps and economic activity – as measured by the euro-zone 
purchasing index for manufacturing, in addition to insurance and mutual fund services. Having 
experienced the crisis outcome of negative rates, portfolio managers manage more credit securities, 
moving to 325 issues compared to 150 pre-crisis for example. 

Further back in time, capital gains from taxes are much lower today because only about a quarter of U.S. 
stocks were owned by people who pay taxes on their gains, down from more than 80% in the 1960s. 

The S&P 500 index gained 0.31% or 6.46 points to 2,100.80 on Tuesday driven by energy and metals 
companies, in addition to returns in consumer discretionary and biotech businesses. Gains offset the 
downward momentum of technology stocks. 

The Dow Jones Industrial Average jumped 0.27% or 49.44 points to 18,053.60 pushed by certain banks’ 
stock market recovery and gains from heavy weights United Health Corp (UNH) and Johnson & Johnson 
(JNJ). 

Carlisle Companies Inc (CSL) climbed 0.51% or 52 cents to $102.70 in the aftermarket, and the stock rose 
4.68% on the month since the rubber and chemicals manufacturer acquired MS Oberflächentechnik AG, a 
Swiss-based developer and manufacturer of powder coating systems and related components. MS had $6 
billion in annual revenue last year. The company sells primarily in Europe. 

Cheesecake Factory Inc (CAKE) moved from a 52-week average trading up 10.87% to 50.49 on the three 
months. The restaurant chain has a price-to-earnings score of 52.62 and market valuation of $. Stocks with 
high earnings momentum make for preferred momentum plays.  

The company’s before-tax profit margin is below the median value among other restaurant operators, 
similar to Bloomin’ Brands Inc (BLMN) and Darden Restaurants Inc (DRI). But restaurants with 
improving margins are Brinker International Inc (EAT), and Buffalo Wild Wings Inc (BWLD), and Texas 
Roadhouse Inc (TXRH). 

Nordstrom Inc (JWN) soared 0.34% or 18 cents to $52.51 in the aftermarket Tuesday, and the stock 
gained 14% on the three months since the fashion retailer slashed 400 jobs and gave stimulus to its online 
shopping practices. The company will reimburse employees in various ways, mainly staff at its corporate 
center and regional assistance team. Cost savings are estimated at cost nearly $60 million in fiscal 2016. 

Norfolk Southern Corp (NSC) picked up 1.51% or $1.23 to $82.77 and the stock rose 16.28% in the past 
three months. The company, a provider of rail and raw materials transportation services, is expected to 
post earnings of 96 cents a share following a stock price loss of 19% last year. Despite slowing trail traffic, 
the company declared quarterly dividend of 59 cents a share to be paid on June 10.  

Peers include Union Pacific Corp (UNP), Canadian Pacific Railway Ltd (CP), and Kansas City Southern 
(KSU) gaining 5.17% to $82.24, 17.42% to $149.83, and 28.59% to $96.02 year to date respectively.  



New deals: Airbus Group SE (EADSY) jumped 1.50% or 24 cents to $16.29 on Tuesday and the stock 
gained 9.33% on the three months since the airplane designer has been negotiating with Delta Air Lines 
Inc (DAL) to sell 37 passenger jets. The deal, not yet completed, would be worth $4.3 billion at list prices. 

Airbus executives expect new orders to top 700 in 2016, about 35% below the number of new orders the 
company added last year. Competitor The Boeing Co (BA) is also bidding to sell jets to Delta.  

Apple Inc (AAPL) upgraded its MacBook series that were launched last year, to integrate Intel processors 
based on the hard drive 515 for up to 25% better graphics performance. The notebooks are still all-metal 
enclosed with a force-touch track pad and boost speeds of up to 2.2 GHz and 256 GB of storage.  

Apple also provided faster digital camera flash storage, and promises an additional hour of battery life. 

Chinese electric-vehicle startups are driving competition for experienced auto industry executives and 
Silicon Valley talent as they seek to produce connected and highly automated vehicles.  

Top engineers from BMW AG (BMW:GR) have taken new positions with Future Mobility Corp, an 
electric-car startup backed by China's Tencent Holdings Ltd (700:HK) and Foxconn Technology Co Ltd 
(2354:TT). Similar technology startups are NextEV Inc and Faraday Future Inc.  

One executive was involved in electric power train development for the BMW i3 and i8, and another was 
Head of product management at the BMW i division. BMW shares climbed 1.20% or one euro to 83.81 
euro on Wednesday morning but the stock is down 14.16% year to date. 

Saudi Arabia is establishing the world’s largest sovereign wealth fund on its way to become not dependent 
mainly on oil. The so-called Public Investment Fund will control more than $2 trillion.  

As part of an IPO strategy, the country’s prince will sell shares in parent company Saudi Aramco and 
transform the oil giant into an industrial conglomerate. The initial public offering could happen as soon as 
next year, with the country currently planning to sell less than 5%. 

In youth development programs, the G20 summit of countries aimed to reduce the share of unemployed 
youth by 15% by 2015, as part of the union’s $2 trillion plan to boost the world’s growth rate by 2%.  

Countries engaged with regular meetings have agreed to increase investments and restructure economies 
so bolstering productivity. Ambitious goals however could only add around 0.7 percentage points to 
growth rates. Member nations face issues differently, such as for instance fighting corruption in both 
public and private sectors via implementing the summit’s open data principles. 

Stats: In latest U.S. statistics, the top-ten schools for developing supply chain talents in 2016 are Auburn 
University, Harvard University, University of Michigan, Western Michigan University, University of 
Texas at Austin, Arizona State University, Massachusetts Institute of Technology, University of 
Tennessee, Pennsylvania State University, and Michigan State University. 

Among the top undergraduate schools in 2016 are Boston College: Carroll School of Management, Indiana 
University: Kelley School of Business, University of Virginia: McIntire School of Commerce, University of 
Texas at Austin: McCombs School of Business, and University of North Carolina at Chapel Hill: Kenan-
Flagler Business School among twenty-three more names selected from a total of 114 schools.   


