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Croissants & Cookies 

Freshly baked cookies and croissants of all kinds are easily bought round the corner by people who 
live in major U.S. cities. How do cafés manage international franchises? Equally well, it seems.   

Panera Bread Co (PNRA) is one lesser known restaurant chain, headquartered in Saint Louis, 
Missouri, owns and franchises bakery cafes throughout the U.S. Its third quarter was hurt by the 
removal of two long-running panini sandwiches and higher up-front labor costs. But the restaurant 
owner is trading shares at $188.11, up +7.61% to date.  

Overall margins contracted as the bakery invested in wireless Internet technology and customized 
Panera 2.0. A group of six other restaurants had a median EBITDA margin expansion of 14% in 
the latest quarter, Yahoo.com said.  

Panera’s market cap is $5.11 billion. In comparison, Starbucks Corp (SBUX) is valued much higher 
at $89.29 billion as of October 13.   

Corner Baker Café Restaurant Corp is private, owns and operates fast-casual restaurants in Texas, 
Arizona, California, Colorado, Florida and more states. Let’s look at the menu: specialty breads, hot 
breakfasts, seasonal soups, and freshly baked sweets, made-to-order salads, sandwiches and pastas. 
The restaurant chain also offers kids’ menu and bakery fresh sweets, beverages, coffee and espresso. 
Special servings are catered to occasions such as birthday parties, corporate lunches and dinners.   

The Corner Baker was founded in 1991 after its spin-off from Brinker International Inc (EAT). 
Today Brinker is focused on chili menus, which account for 68% of its total locations and 74% of 
the profit contribution. The stock at $51.89 is trading down -11.59% to date on the New York 
Stock Exchange for market value of $3.12 billion. 

The Cheesecake Factory Inc (CAKE) with offices in Calabasas Hills, California, and founded in 
1972, is selling shares at $54.91 up +9.14% to date on the Nasdaq, with market value of $2.59 
billion. As of September 1, the company operated nine branded shops via licensing agreements 
worldwide. It manages more than 180 full-service restaurants in the U.S., one of Asian kitchen 
recipes - and the same in Puerto Rico. The company also produces cheesecakes and baked products 
to food stores, retailers, and distributors. 

In August the food chain opened a restaurant in Austin, Texas at Barton Creek Square mall. This is 
the brand’s second restaurant in Austin. Its legendary desserts are already known at its newest 
opening in Memphis, Tennessee.  

Dunkin’ Brands Group Inc (DNKN), the parent company of Dunkin' Donuts and the Baskin-
Robbins ice cream chain, announced October 1 that one of its franchisee plans to close 100 Dunkin' 
Donuts stores in the U.S. this year and next. The move comes with lower domestic sales and facing 
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expectations for a $15 hourly minimum wage. The closure is only small part of Dunkin’s 
ownership, and they were owned by a gas station and convenience store, the money.cnn.com said.  

Dunkin’ lowered its annual earnings estimates to $1.91 - $1.87 a share. Estimated operating income 
growth is seen of 8% to 7% on revenue of 8% to 6% for the year. The company is trading shares at 
$42.05, down -1.41% to date and hovering within two-month range from $56.79 to $41.55. The 
company is valued at $4.0 billion. 

Dunkin’s menu items are donuts, bagels, muffins, breakfast sandwiches, ice cream, frozen yogurt, 
shakes, malts, and floats. With more than 18,000 points of distribution the company is based in 
Canton, Massachusetts, and leases properties in Canada, and office space in China, Dubai, the U.K., 
and Brazil.  

Krispy Kreme Doughnuts Inc (KKD), the branded maker of treats, doughnuts and packaged sweets, 
had its stock slump 15% in September. It got hurt by sales to grocery stores, while same-store sales 
for the latest quarter rose 5.4% including profits from company-owned stores. Revenue increased 
7.3% to $259.8 million from $242.1 million a year ago.  

As part of various menu deals, free coffee was offered on Tuesdays like Dunkin’ and other cafés did. 
Founded in 1937 and based in Winston-Salem, North Carolina, the company today is valued at 
$887.07 million. With approximately 1,000 shops, Krispy may have to grow without needing to 
rapidly expand with new locations, to better compete with branded cookies internationally. Shares 
at $14.10 are down -19.15% since January. 
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