
Insider Trading (Update) 

Insider buying in the week of August 7 declined to $6.83 million of stock compared to $87.6 million 
of stock during the previous week, according to data tracked by Zacks.com. Selling increased to 
approximately $522.48 million of stock compared to $373.29 million in the week prior.  

Petroleum shipping company Dorian LPG Ltd (LPG) received stock purchase returns from Scorpio 
Tankers Inc (STNG) after Scorpio sold 3.39 million shares to Sino Energy Holdings LLC for 
$16.16 per share. LPG also posted first-quarter profit of $13.7 million or 24 cents a share on 
revenue of $35.6 million.  

Shares of the Stamford, Connecticut-based company have jumped +10% since the beginning of the 
year. The stock has declined -26% in the last 12 months 

Ryman Hospitality Properties Inc (RHP) said its chairman and chief executive officer Colin Reed 
bought 5,669 shares at $55.61 average price. Director Michael Rose bought 1,633 shares at $55.95 
and he now holds at least 104,394 shares. Billionaire Mario Gabelli via GAMCO Investors owns 
5.03 million shares as of December 31, 2014 -- which accounts for 1.4% of his fund’s $19.06 billion 
portfolio. 

Ryman Hospitality is a hotel and resort and real estate investment trust based in Nashville, 
Tennessee. The organization posted funds from operations of $74.8 million in the second quarter, 
or $1.45 per share, while net income was $41.4 million, or 80 cents per share. Revenue rang $274 
million. The company expects full-year funds from operations in the range of $5.25 to $4.86 per 
share. 

Shares have climbed slightly more than +9% since the beginning of the year. The stock has surged 

+22% in the last 12 months. 

FireEye Inc (FEYE) of Milpitas, California, reported stronger business results in the second 
quarter. Net loss for the cyber security firm narrowed to 84 cents a share and revenue was $147 
million. In the third quarter, net loss projected by the company is 48 to 44 cents a share and fiscal 
full year is $1.80 to $1.70.  

FireEye’s chief financial officer Michael Sheridan left the company, and reportedly sold shares, to 
join DocuSign Inc, the supporter of end-to-the-paper era in more than 43 languages. Prior to his 
role at FireEye, Sheridan ran the finances of several technology companies and subsidiaries 
including Iron Mountain Inc (IRM), News Corp (NWS), Facebook Inc (FB), and Dell Inc. 

Shares have hiked about +36% since the beginning of the year. The stock has jumped about 
+49.11% in the last 12 months. 

DexCom Inc (DXCM) also registered insider sales last week following strong earnings report for 
the medical devices company. Revenue in the second quarter grew 59% to $93.2 million. Net loss 
narrowed to $3.7 million or $0.05 per share, compared to net loss of $6.0 million or $0.08 per share. 
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The net loss was attributed to $23.4 million in non-cash expenses. The company of San Diego, 
California, said that the cost of revenue was $27.2 million compared to $18.9 million in the same 
quarter last year. Research and development expenses also increased. 

Shares gained skyrocketing +77.90% since the beginning of the year. The stock is up +119.78% in 
the last 12 months. 

TetraLogic Pharmaceuticals Corp (TLOG) is another well-timed stock market speaker, last trading 
at $2.49 a share. The company’s director purchased 50,000 shares of stock at $2.68 per share. The 
clinical-stage drug developer said that research and development costs increased to $7.4 million in 
the second quarter from $4.6 million last year, excluding non-cash of $0.3 in both periods. As a 
result, adjusted net loss came in $10.2 million compared to $7.1 million a year ago. TetraLogic has 
developed small molecule therapeutics in oncology and infectious diseases, such as treatment of 
myelodysplastic syndromes. 

Illumina Inc (ILMN) said revenue in the second quarter jumped 21% to $539 million from $448 
million last year, up 25% on a constant currency basis. Net income was $102 million or 69 cents per 
diluted share, compared to $47 million or 31 cents last year. The San Diego-based company, maker 
of life science tools and integrated systems for genetic analysis, selected new genomics startups to 
accelerate its second global ecosystem funding initiative: PathoGn Inc, Biome Makers Inc, and 
Urology Diagnostics Inc. Shares climbed more than +10% since the beginning of the year and 
slightly above +20% in the past 12 months. 

Tools to Diversify   

Managers of financial services and other companies often buy and sell common stock as ways to 
diversify their stock positions. Such is the recent case with Calamos Asset Management Inc 
(CLMS) and JPMorgan Chase & Co (JPM), although share purchase amounts have not been 
disclosed. Calamos reported net income of $2 million for the second quarter. Earnings, adjusted for 
one-time gains and costs, were 21 cents per share. Revenue for the investment management firm 
was $60.4 million in the period. Shares have declined nearly -10% since the beginning of the year.  

Naperville, Illinois-based Calamos is focused in growth stocks of varied-size companies, and for 
fixed income it invests in high yield bonds. The company announced quarterly dividend of 15 cents 
per share payable to shareholders on August 24. 

JPMorgan Chase & Co (JPM), a worldwide banking leader with assets of $2.4 trillion, posted 
dividends on its non-cumulative preferred stock in the amount of $30.50 per related depository 
share that is payable to shareholders on October 2, 2015. The company is lowering the down 
payment to 15% from 20% to simplify its home loan product. JPMorgan said European-based 
executives in the industry are getting more in fixed-cash salaries and less in bonuses after 
European Union policy makers tried to discourage excessive financial risk-taking and portfolio 
performance bonuses.  
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Caps Revving-up 

Apparel and footwear retailer Genesco Inc (GCO) said in the first quarter adjusted earnings from 
continuing operations were $12.2 million or 51 cents per diluted share, compared to $19.3 million 
or 81 cents a share last year. Net sales increased 5% to $661 million from $629 million a year ago. 
The company of Nashville, Tennessee, paused on share buybacks in the last quarter, but reportedly 
bought new shares in the week ending July 17.  

Genesco spent less than $5 million to repurchase fewer than 65,000 shares throughout fiscal year 
ended in January. In the previous two fiscal years, it spent a total of $58.3 million to take almost 
one million shares out of circulation. The company has about $61 million remaining on $75-million 
repurchase authorization in late 2013, the Wall Street Journal said. 

The stock is now trading above $60 range, down more than -15% to date and down more than -
20% in the last 12 months. Shares are below the $71.63 average price Genesco paid last year, but 
above the $59.30 average it paid over the prior two years. 

End of July  

The largest insider buys toward the end of July included those of chief executive officers with 
Starbucks Corp (SBUX), SunCoke Energy Inc (SXC), Fortinet Inc (FTNT), and Boyd Gaming 
Corp (BYD), according to GuruFocus stock market data. 

Calavo Growers Inc (CVGW) and more precisely the avocado retailer’s chief executive parted with 
41,016 shares of stock at prices ranging from $52.07 to $52.03 a piece. At the age of 75, Lecil Cole 
is selling to get on the retirement path while leveling state affairs as well.  

RingCentral Inc (RNG) provides business communications software, is headquartered in Belmont, 
California. Chief executive officer and chairman Vladimir Shmunis sold 175,000 shares on August 5 
at $19.45 average price. The company announced first-quarter net loss of 15 cents a share and net 
sales of $65.3 million. 

Value Act Holdings, headquartered in San Francisco and Boston, owns about 6.5% in Adobe 
System Inc’s (ADBE) stock. The hedge fund sponsor last parted with 1.693 million of these shares 
at price range of $82.45 to $82.06. Adobe works via three segments: digital media, digital 
marketing, and print and publishing. 

GameStop Corp’s (GME) executive shed 100,000 shares of the global video gaming company’s 
stock for a total of $4.7 million, or $46.84 per share. The retailer from Grapevine, Texas, organized 
a more unusual video games story-telling contest that brought in concepts of friendship and 
lifelong relationships; a standout was a marine tale of Halo heroes. 

Wpx Energy Inc’s (WPX) president and chief executive Richard Muncrief bought 30,000 shares at 
$8.33 each. Hedge fund managers further acquired a total of 1.68 million shares. Wpx is a Delaware 
Corporation formed in 2011 to effect the separation from the Williams Co Inc (WMB). 
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Genuine Parts Co (GPC) had sales in the second quarter one percent higher to $3.94 billion from 
$3.91 billion a year ago. Earnings on diluted basis for the electronics and auto parts retailer were 
$1.28 a share, equal to earnings a year ago. The company’s chief executive bought 4,000 shares on 
July 22 at $86.88 average price.  
 
Allegheny Technologies Inc (ATI) provides specialty material and components to the medical, 
aircraft, and other industries worldwide. Its president and chief executive Richard Harshman 
bought 20,000 shares at $21.30 a piece. Vice managers and hedge fund Davis Selected Advisers also 
bought stock. Allegheny had second-quarter sales of $1.02 billion and net loss of $16.4 million or 
15 cents a share. Last year sales were $1.12 billion and net loss $3.8 million or $0.03 per share. 
 
Tracking Hedge Funds 
 
Tracking hedge funds can help everyday investors and inside traders alike. For example, GAMCO 
Investors was the largest shareholder of Sony Corp’s (SNE) ADRs at the end of the first quarter, 
followed by Renaissance Technologies, which owned over 2.6 million shares. GAMCO increased its 
stake in the electronics giant by 3% so holding more than 6.2 million shares or $176.42 million as 
of June 30. 
 
A portfolio of most popular small-cap picks of hedge funds beat the S&P 500 total return by 65 
percentage points since August 2012, returning more than 120%, according to research by 
GAMCO Investors. In the longer term, the top small-caps beat the market by a percentage point 
per month between 1999 and 2012, while large-cap picks underperformed the total return index by 
seven basis points per month.  
 
Further back, from 2000 to 2014 small caps listed on the Russell 2000 index climbed +7.4% annual 
average, compared to similar companies on the S&P 500 with +4.2% in return. That is a gain of 
+2.874% versus +2.047%. So a hypothetical $1,000 investment in Russell 2000 at the start of 1979 
was worth $29,742 at the end of 2014, while the same investment in the S&P 500 would have been 
worth $21,468. 
 
In terms of health care stocks, large-caps have outperformed smaller caps since mid-July, according 
to the iShares Nasdaq Biotechnology ETF (IBB). The average return from top ten large caps was 
5.58%, whereas gains from top ten small caps were 3.50%. The index is propped up by heavy-
weighed stocks like Celgene Corp (CELG), Vertex Pharmaceuticals Inc (VRTX), Illumina, and 
Alexion Pharmaceuticals Inc (ALXN) with 12-month returns of +41.54%, +49.92%, +20.77%, and 
+9.60%, respectively. 
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