
Baby-Boomer Unemployment Down 

In the U.S. most recent unemployment rate hovered around 5.50% this year returning from higher levels 
during the first half of 2008. Between 2008 and early 2012 unemployment jumped above 9% as technology 
companies eased back with innovations. Furthermore, there were more businesses that reshuffled domestic 
and international concept, human resource, and operations. 

The unemployment rate in the U.K. increased to 5.60% in May from 5.50% in April of 2015. The same 
figure averaged 7.23% from 1971 until 2015, reaching an all time high of 12% in February of 1984 and a 
lowest point 3.40% in November of 1973. Data is made available via the Office for National Statistics. 

Mostly increased average life expectancy is retaining hold of jobs in the health care industry, just as in 
social assistance and education. Health care added 40,000 jobs in June. Gains were distributed among three 
components: ambulatory care services +23,000, hospitals +11,000, nursing and residential care +7,000. 
Employment in health care had grown by average annual of 34,000 employees per month by end of June. 

Workers engaged with mining, quarrying, and oil and gas extraction witnessed the biggest year-over-year 
job shortage as of June unemployment, up 9.8% or 87,000 people from 2.5% or 26,000 unemployed in the 
same month of 2014. The construction sector hired more workers for correction down to 6.3% or 522,000 
jobs from 8.2% or 710,000 positions a year ago.  

More graduates in the financial services industry have started up new companies or been working as self-
employed professionals, just as farmers gained from government funding and self-employed registration. 
The self-employed person's Federal Insurance Contributions Act (FICA) tax rate for 2015 is 15.3% on the 
first $118,500 of net income and then 2.9% on the net income that is in excess of $118,500. 

The Social Security tax is 12.40% along the first $118,500 of net income in addition to Medicare tax of 
2.90% on every dollar of net income. Therefore, in 2015 a self-employed person's net income that does not 
exceed $118,500 will pay 15.3% tax. There is also a Medicare surtax that applies to higher income payers. 

In June alone, more people were working in financial services as the unemployment rate dropped to 2.5% 
or 239,000 people from 4.4% or 419,000 professionals a year earlier. A bigger shift is seen in the 
agriculture sector as well, where unemployment soared to 7.6% or 133,000 workers in June from 4.7% or 
71,000 registered people a year ago.  

Following a global economic downturn in 2007-2008, the U.S. continues to be the world’s largest national 
economy with GDP of $17.84 trillion as of second-quarter 2015 or 22% of nominal global countries’ 
product and 17% of global purchasing power product. Importantly, the country has on its lands some of 
the world’s largest manufacturers and producers of oil and natural gas.  

Pending retirement of the baby-boomer generation, the U.S. expects government sensible change and 
rewording as well as consumer-faced policies of numerous technology-driven, retail, and cross-industry 
services. Economic indicators and newly introduced, more fragmented equity trading indexes are pointing 
to optimistic clockwise paths. 

Print to PDF without this message by purchasing novaPDF (http://www.novapdf.com/)

http://www.novapdf.com
http://www.novapdf.com/

