
Every health care company in one way or another is important to its state, town, or community 
where it serves to better achieve twenty-first century’s unique attention to fit lives and unharmed 
well-being. Today even restaurants are running up to compete with the healthiest new fast-food 
label on the market. Worldwide the medical sectors have made no exception to increased 
consolidation via mergers and acquisitions, and so remain strong through year-end when 
companies are going to look into political specifics of upcoming elections, plus putting in practice 
acquired equipment, know-how and general corporate implementations. The focus is productivity, 
and enhanced results from drug research and trials. Domestic pharmaceutical companies may often 
look for lower tax rates in the U.K. if and when regulatory or political specifics in the United States 
would be changed. In terms of ETF trades, health care is among 2015’s most successful themes. It 
is about deciphering obscurities in the medical sectors rather than seeking inverse funds or buyers 
directly into a limited-numbered index.  

Consolidation 

Teva Pharmaceutical Industries Ltd (TEVA) based in Israel surged +10.52% to $63.56 on the New 
York Stock Exchange to date, while the generic drugs maker wanted to acquire some 4.61% of 
U.K.-based Mylan NV (MYL) but later withdrew its proposal for $84 per Mylan share or lifted 
rank value of $50.6 billion. Shares of British company Mylan jumped +21.47% to $68.47 to date 
placing its market cap at $33.55 billion. Mylan launched its first generic version of Valeant 
Pharmaceuticals International Inc’s (VRX) Targretin capsules for treating lymphoma; it is also a 
pioneer in treating moderate to severe dementia of the Alzheimer's type. Overall the partnership 
was aimed to have 800 drugs and specialty pharmaceuticals of $10 billion with strong positions in 
multiple sclerosis, respiratory, pain, migraine, movement disorders, and allergy therapeutics. Teva 
is going to acquire its major competitor Allergan plc (AGN) that has market cap twice larger and is 
up +48.74% to $316.21 to date after international stock trading and accounting adjustments. 

At the same time Mylan wants to acquire Perrigo Co PLC (PRGO) for a proposed rank value of 
$35.2 billion or $232.23 per Perrigo share in cash and stock. Perrigo based in Dublin, Ireland, 
competes with a very wide range of companies due to its multiple-business and manufacturing 
scope i.e. consumer healthcare, dietary and nutritionals, therapy pharmaceuticals, active drug 
ingredients, animal and life sciences. In February 2014, Perrigo paid $51 million in cash to acquire 
a basket of value-brand retail products sold in Australia and New Zealand from Aspen Global Inc, 
the holding company for Aspen Group’s international businesses. Perrigo shares climbed +11.19% 
to $185.86 to date for a market cap of $27.18 billion. It expects $20 million additional revenue. 

Competitor name Ticker 
symbol 

Market cap 
billions 

Stock 
price $ 

YTD  
price % 

Aetna Inc AET $39.36 112.92 +27.12 
Abbott Laboratories ABT $74.29 49.90 +10.84 
Alexion Pharmaceuticals Inc ALXN $45.79 204.30 +10.41 
Apotex Inc private n/a n/a n/a 
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Bayer AG BAYRY $123.32 149.13 +8.98 
Biomarin Pharmaceuticals Inc BMRN $23.90 149.09 +64.92 
Dr.Reddy's Laboratories Ltd RDY $10.51 61.69 +22.28 
Danone SA DANOY $40.78 13.55 +4.07 
Impax Laboratories Inc IPXL $3.62 50.42 +59.15 
Incyte Corp INCY $20.96 $117.04 +60.09 
Glenmark Generics Inc private n/a n/a n/a 
LNK International Inc private n/a n/a n/a 
Mead Johnson Nutrition Co MJN $17.78 87.79 -12.68 
Nestle S.A. NSRGY $240.45 75.89 +4.03 
Ohm Laboratories Inc private n/a n/a n/a 
Pfizer Inc PFE $215.95 $35.07 +12.58 
PL Developments Ltd private n/a n/a n/a 
Prasco LLC private n/a n/a n/a 
Refresco Gerber N.V. RFFRY n/a n/a n/a 
Rexall Sundown Inc private n/a n/a n/a 
Sandoz    SAN acquired n/a n/a 
Taro Pharmaceutical Industries Ltd TARO $6.14 143.37 -3.25 
Triax Pharmaceuticals LLC private n/a n/a n/a 
Vertex Pharmaceuticals Inc VRTX $32.70 134.17 +12.94 
Zydus Pharmaceuticals Inc private n/a n/a n/a 

 

Dublin, Ireland-based Allergan, which also operates as an investment holding company, acquired 
Kythera Biopharmaceuticals Inc (KYTH) to round out its portfolio of facial aesthetics. The deal in 
80% cash and 20% equity is valued at $75 per Kythera share, or roughly $2.1 billion. The 
transaction is expected to be breakeven in 2016 and accretive thereafter. To date shares of Kythera 
are up +114.68% to $74.45 for a market cap of $1.93 billion. 

Horizon Pharma Plc (HZNP) based in Dublin, Ireland, wants to acquire Newark, Californian 
biopharmaceutical company Depomed Inc (DEPO) for $3 billion, or $29.25 per share in an all-
stock, tax-free exchange. The deal will give shareholders a 42% premium to the closing price of 
July 6. The company is looking to 33% earnings growth to 28 cents a share in the second quarter. 
Founded in late 2011, Horizon markets a portfolio of products in arthritis, inflammation and 
orphan diseases. The company acquired Hyperion Therapeutics Inc in May so adding a treatment 
of rare urea cycle disorders to its portfolio. Its shares surged +187.66% to $37.08 to date to place 
the market cap at $5.73 billion. Depomed’s stock gained a healthy +101.80% to $32.51 since 
January. 

Aetna Inc (AET) based in Hartford, Connecticut, offers health care benefits, medical services, 
insurance, and pensions. Founded in 1853, the company’s current value is $39.3 billion and 
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customers are government units, individual groups, colleges, and other. Its shares at $112.92 
gained +27.12% to date thanks to fiscal year growth in revenue and earnings. Amid industry 
consolidation Aetna is acquiring 74% of Humana Inc (HUM) for $37 billion, above its market cap of 
$27.88 billion. The purchase will combine stock at $230 a share and share price $125 in cash. 
Humana shares climbed +30.50% to $187.44 to date since January. 

Anthem Inc (ANTM) headquartered in Indianapolis, Indiana, acquired insurance and health 
benefits provider Cigna Corp (CI) for $53.8 billion, or $180 per Cigna share in 60% cash and 40% 
stock. The price offers shareholders a premium of approximately 35% based given the closing price 
of Cigna shares on Thursday, May 28. The combined company expects a record 10% annual 
revenue increase to $115 billion. Both companies are expected to diversify technology-based 
products and cater to existing 53 million medical members in addition to commercial and 
government franchises within consumer and specialty segments. 

Industry tools & education 

Market dynamics of administering drugs to humans and animals brought with it laboratory 
programs for molecule predictions, software for data collection during clinical trials and in medical 
students’ education, and consulting services. One pharmaceutical research firm is Simulations Plus 
Inc (SLP) that dropped slightly -0.30% to $6.66 to date for a market cap of $112.23 million. The 
company’s fully owned subsidiary Cognigen Corp released a latest version of a cloud-based server 
that allows customers to rank and consult with software-based simulation results. Third-quarter 
revenue of Cognigen jumped 10% to $1.40 million, compared to $1.27 million a year ago, as the 
recently acquired firm had grown sales sequentially for the nine months ended May 31. Total 
revenue of Simulations Plus surged 58.8% or $2.20 million to a record $5.94 million, compared to 
$3.74 million for the same period in 2014 thanks to new client contracts and finalized software 
licenses.  Simulations Plus is based Lancaster, California, and operates internationally. 

McKesson Corp (MCK) through its technology solutions segment provides “software, services, and 
consulting to hospitals.” The San Francisco-based company works with physician offices, imaging 
centers, home health care agencies, and payers. McKesson’s market cap is $54.47 billion and its 
institutional holdings are 86%. For fiscal 2015 the company foresees earnings of $12.70 to $12.20 
per share compared with estimates of $12.60. With respect to its international segment in 
pharmaceuticals and distribution services, currency will continue to play an important role in 
transferring to U.S. currency sales in next quarter results. McKesson’s medical-surgical business is 
to grow more, while the hospital software niche is likely to fall. The company’s growth has been 
driven by acquisitions of 76% ownership in Europe-focused Celesio AG (CLS1: GR) and also PSS 

World Medical Inc. Shares on the New York Stock Exchange gained +12.95% to $234.46 to date. 

2015 Top Gainers 

Celgene Corp (CELG) based in Summit, New Jersey, is engaged in therapies for treating cancer and 
inflammatory diseases through gene and protein regulation. Founded in 1986, the company has 
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market cap of $106.69 billion, and develops more than eight major brands. During the past fiscal 
year, Celgene reported net income of $279.70 million i.e. $2.40 per share compared to $718.90 
million i.e. $1.69 a year ago, while revenue rose 20.3% i.e. slightly below the industry’s 21.9%. For 
2015 the market expects improved earnings of $4.75 to $2.40 per share. Shares surged +20.26% to 
$134.52 to date following a peak on July 15 as the global biopharmaceutical researcher officially 
acquires immune disorders company Receptos Inc (RCPT) for roughly $7.2 billion or $232 per 
share in cash. Receptos shares are up a staggering +87.33% to $229.50 to date. 

Shire plc (SHPG) based in Dublin, Ireland, develops a very wide range of drugs, such as treatment 
of hyperactivity disorder, epilepsy, colitis, adrenal insufficiency, and chronic constipation. Growth 
is recently boosted by the February acquisition of NPS Pharmaceuticals Inc (NPSP) focused on 
endocrine disorders. To date Shire shares surged +21.22% to $257.65 giving the medical company 
merited market cap of $50.59 billion. An alternative to its Firazyr treatment, a breakthrough 
injection for preventing hereditary angioedema attacks, is Dyax Dyax Corp’s (DYAX) DX-9230 
and Haleant Pharmaceuticals International Inc’s (VRX) Ruconest. The company has research 
collaboration with ArmaGen Technologies Inc, Danish Santaris Pharma AS acquired by Roche 
Holding AG ADR (RHHBY), and Sangamo BioSciences Inc (SGMO). Founded in 1986, Shire also 
licenses its patented antiviral products for human immunodeficiency virus and hepatitis B virus. 
The company is also focused on therapeutic areas, rare diseases, neuroscience, and hematology. 

Fighting Cancer 

Roche Holding AG released its latest experimental drug for immune system therapy to treat 
bladder cancer. The medicine is infused intravenously to target certain proteins that help cells 
escape destruction. Two other immunotherapy drugs are designed to accomplish the same goal 
with a slightly different mechanism: Merck & Co Inc’s (MRK) Keytruda and Bristol-Myers Squibb 
Co's (BMY) Opdivo. Both were introduced in the U.S. last year to treat the deadly skin cancer 
melanoma, and Opdivo has since been approved to treat a form of lung cancer. Roche is developing 
its drug as a potential lung-cancer treatment too. The immune system therapies may have potential 
to treat multiple other types of cancer, including tumors of the kidney. Overall in the industry 
survival levels in the U.S. vary from 98% for early stage to 15% in advanced cases. Year to date 
Roche shares are up +7.50% to $36.54, Merck is up +3.57 to $58.82, and Myers is up +17.38% to 
$69.29. 

SciClone Pharmaceuticals Inc (SCLN) is a California-based company whose key market is China. 
The company is engaged in therapies for oncology, infections, and cardiovascular problems. It 
makes the proprietary drug Zadaxin to treat hepatitis B and C, which also has other uses. The 
company markets a number of other drugs in China coming from partner manufacturers. In the 
first quarter earnings were 17 cents a share and for the next quarter analysts expect 13 cents 
compared to 18 cents a share last year. To date shares jumped +11.76% to $9.79 for a market cap of 
$485.60 million.  

Exchange Traded Funds  
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ALPS Medical Breakthroughs ETF (SBIO) is an ETF that holds high-growth health care 
companies in the middle to-small-cap value range of $5 billion to $200 million. With gains of +42% 
to date, the fund fares better than a flat Standard & Poor’s 500 index. Executives manage assets 
worth $130 million and the charge is $50 annually for $10,000 invested. The fund is 80% invested 
in securities that comprise the Poliwogg Medical Breakthroughs Index SM. Majority holdings are 
health companies that have one or more drugs awaiting approval of clinical trial phase two or phase 
three at the U.S. Food and Drug Administration. Most recent holdings in the fund are Receptos Inc 
(RCPT), Horizon Pharma plc (HZNP) and Seattle Genetics Inc (SGEN). 

WisdomTree Japan Hedged Financials Fund (DXJF) gained +29.03% to $30.86 to date. This bank-
focused fund is helped by a return late last year of the Abenomics, an economic incentives program 
of Japanese Prime Minister Shinzō Abe. But while many long famous favored stocks have lost their 
positive momentum in currency terms, the WisdonTree hedged against the weakening yen. The 
fund manages assets of $31.23 million at annual expense ratio of 0.43%. Its holdings are companies 
incorporated in Japan that trade primarily on Tokyo or Jasdaq Stock Exchanges, such as 
Mitsubishi UFJ Financial Group Inc (MTU), Sumitomo Mitsui Financial Group Inc (SMFG), and 
Tokio Marine Holdings Inc (TKOMY).     

PowerShares S&P Small Cap Health Care Portfolio (PSCH) invests in small health firms and got 
focus on providers of medical services and devices. Year to date the equity ETF jumped +24.77% to 
$74.56. The fund manages assets of $249.47 million at annual expense ratio of 0.29%. Holdings are 
Parexel International Corp (PRXL), Amsurg Corp (AMSG), Impax Laboratories Inc (IPXL), and 
other more diversified.  

Meanwhile, the large-cap iShares Nasdaq Biotechnology ETF (IBB) is last quoted at $397.58 and 
90% invested in equities of biotechnology or pharmaceutical companies that are listed on the 
NASDAQ. The fund manages net assets of $9.04 billion at an annual turnover rate of 33%. The 
expense ratio is 0.48%. The fund now holds roughly 8% in Gilead Sciences Inc (GILD) and the 
same percentage in Biogen Inc (BIIB). Both gained respective +25.46% to $118.26 and +19.21% to 
$404.66 to date. 

Looking to Europe, top ETFs with global exposure include: db X-trackers MSCI Germany Hedged 
Equity Fund (DBGR) is up +19.26% to $26.70, Currency Hedged MSCI Germany ETF (HEWG) 
+18.08 to $27.30, and Germany Hedged Equity Fund (DXGE) +17.20% to $30.08 to date as of 
July 16. 

Deutsche X-trackers Harvest CSI 500 China A-Shares Small Cap ETF (ASHS) is up +44.63% to 
$50.81 as investors poured finances in what are relatively young and inexperienced Chinese 
bourses. The fund manages assets of $35 million and its expense ratio is 0.80%. Companies in the 
portfolio are Eternal Asia Supply China-A (002183: SSE), Guangdong Yihua Timber Industry Co 
Ltd (600978: CH), Beijing Teamsun Technology Co Ltd (600410: CH), and East Money 
Information Co Ltd (300059: CH). 
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In the U.K. there are more than 25 health-dominant ETFs. Most recently in the U.S. Texas-based 
Hayman Capital Management fund launched seven new hedge funds for investors to challenge 
patents on FDA-approved drugs, and to influence the stock prices of biotechnology and 
pharmaceutical firms. The move may split excess production while balance up stock positions in 
participating companies. Competition among health-related private and public companies is 
evermore intensified given regulatory and trademark requisites. For better or worse most drug 
makers distribute their products in more than one country. Medical sectors include: medicine 
manufacturing, solutions and equipment, research and development, retail and distribution, 
insurance, practice management, hospital management, senior homes, dietary and nutrition, 
electronic health data keeping, and medical services through web-based portals. 

Fund name Fund 
ticker 

Price – 
July 16, 
2015 

Assets  
July 16, 
2015 

YTD 
price %  
change 

iShares MSCI Germany ETF EWG $28.77 $7.46 
billion 

+7.63 

Germany AlphaDEX Fund FGM $38.41 $261.26 
million 

+8.62 

MSCI Germany Small Cap Index Fund EWGS $40.68 $28.43 
million 

+10.50 

3xGerman Bund Futures ETN BUNT $46.55 $16.40 
million 

-2.61 

SPDR MSCI Germany Quality Mix ETF QDEU $55.41 $11.12 
million 

+5.95 

DB German Bund Futures ETN BUNL $26.88 $9.37 
million 

-1.79 

Market Vectors Germany Small-Cap ETF GERJ $28.16 $5.66 
million 

-7.34 

German Sovereign / Sub-Sovereign ETF GGOV $36.50 $3.56 
million 

-9.98 

Recon Capital DAX Germany ETF DAX $27.27 $38.62 
million 

+6.22 

db X-trackers MSCI Germany Hedged 
Equity Fund 

DBGR $26.70 $208.79 
million 

+19.26 

Currency Hedged MSCI Germany ETF HEWG $27.30 $1.99 
billion 

+18.08 

Germany Hedged Equity Fund DXGE $30.08 $400.54 
million 

+17.20 

 

In the News 

Companies that entered a group named “Coalition for Affordable Drugs” are: Acorda Therapeutics 
Inc (ACOR) down -14.90% to $34.78 to date as of July 16, Jazz Pharmaceuticals plc (JAZZ) up 
+12.33 to $183.92%, Biogen, Pozen Inc (POZN) up +44.75% to $11.58, and Shire plc. Each 
company’s process at the U.S. patent and trademark office is relatively undisturbed by defenders. 
Funds with patent-challenging strategy may decide to file a petition, usually with regard to less 
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experienced drug developers, for a certain filing fee and within three-month self-scheduled 
response notice. 

U.S. Physical Therapy Inc (USPH) is the largest outpatient physical and occupational therapy 
provider in the U.S. With more than 480 clinics in 42 states, it has consolidated a very important 
sector of the healthcare industry. The company based in Houston, Texas, is engaged in pre-and 
post-operative care and treatment for orthopedic-related disorders, sports-related injuries, 
preventative care, rehabilitation of injured workers, and neurological-related injuries. The company 
completed three acquisitions this year and its market cap is $663.35 million. Shares jumped 
+27.50% to $53.50 year to date. 

LHC Group (LHCG) focuses on post-acute care services primarily to Medicare beneficiaries in the 
U.S. It helps people that are older and need help in recovery or end of life issues. The Louisiana-
based company operates in three segments: home services, hospice care, and facility-based services.  
In the first quarter net revenue was 39 cents a share on revenue of $193.1 million, compared with 
24 cents a share and $163.7 million revenue. For the fiscal year the company raised its expectations 
to $1.70 t to $1.50 per share before future acquisitions or share repurchases. Shares climbed 
+34.73% to $42.01 to date. 

Anthera Pharmaceuticals Inc (ANTH), a developer of phase-three product candidate that targets B-
cell activating factor, completed a public offering of 3.83 million shares of its common stock at a 
price of $7.50 per share. Underwriters Citigroup Global Markets Inc, Piper Jaffray & Co, and 
SunTrust Robinson Humphrey are exercising an option to purchase 500,000 additional shares as 
part of the deal. Analysts expect second quarter net loss of 30 cents a share compared to 34 cents a 
year ago. In the first quarter the health company beat estimates narrowing loss to 10 cents a share 
on revenue of $12.3 million. Shares bounced from a $1.46 bottom in two months surging +474.68% 
to $9.08 to date. 

Zeltiq Aesthetics (ZLTQ) is among industry leaders in cosmetic trends, surgery and therapies. The 
Californian company is developing a selective product for reducing fat. Shares to date climbed 
+9.35% to $30.52 giving the company a market cap of $1.18 billion. In its controlled-cooling 
treatment cycle the company achieved 500,000 patients. Now it is marching ahead with the non-
invasive factor because 22 million people in the U.S. alone are interested in reducing fat non-
invasively. Its weight loss systems are placed in many practices in North America and around the 
world. Zeltiq in the second quarter earned $.0.07 a share on revenue of $47.1 million, compared 
with net loss of 10 cents and revenue of $26.3 million a year earlier. 

Medifast Inc (MED) based in Owings Mills, Maryland, provides vitamins, diet and weight loss 
products, consumables as well. Shares dropped -8.70% to $30.63 for company value of $371.39 
million. Earnings in the second quarter are seen above estimates at 47 cents a share offsetting 
advertising expenditure. The company expects further growth in its 70 weight control centers 
where revenue increased 32% to $4.7 million in the first quarter from $3.6 million a year ago. To 
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boost direct sales, board directors - who previously worked for Avon Products Inc and Healthy 
Directions, will now help Medifast attract more health coaches.   

International 

Irish Medtronic plc (MDT) provides therapy devices such as pacemakers, heart valves, and 
defibrillators. The company acquired in July RF Surgical Systems Inc (RF), a Californian medical 
device manufacturer, for $235 million. Founded in 2004 and headquartered in Bellevue, 
Washington, RF Surgical is focused on detection and prevention in ward procedure with surgical 
items, such as sponge, gauze or towel. Shares of Medtronic gained +6.52% to $76.91 for a market 
cap of $108.93 billion. Most recently Medtronic launched a new biopsy system to retrieve tissue 
specimens from lungs while performing lung tissue biopsies. Combined with its previous 
technology, the system can diagnose lung cancer via a minimally invasive approach. In the first 
quarter earnings came in at 93 cents a share on revenue of $4.3 billion, compared with 88 cents a 
share and $4.1 billion a year ago. 

Valeant Pharmaceuticals International Inc (VRX) is up +64.98% to $236.10 to date for a market 
cap of $80.86 billion. Founded in 1983, the company is headquartered in Laval, Canada. It markets 
drugs and medical devices such as contact lenses and skin lubricants. Valeant is now buying 
Egypt's largest drug maker Amoun Pharmaceutical Co SAE for market value of $800 million to 
$700 million. Valeant will expand its reach via privately-held Amoun to markets in Middle East 
and North Africa. The Cairo-based firm produces more than 50 different categories of human and 
animal health products. Shareholders include Capital Group Companies Inc, Concord International 
Investments Group LP and The Rohatyn Group LLC. Underwriter Goldman Sachs Group Inc 
(GS) will pursue options.  

Similar companies in the Middle East and African region are: Global Napi Pharmaceuticals Co 
SAE, Eva Pharma, Delta Pharma SAE, Amriya Pharmaceutical Industries and Orchidia 
Pharmaceutical Industries. 

Multi-segmented 

Johnson & Johnson’s (JNJ) shares are down -4.29% to $100.08 to date giving the global company a 
market value of $277.53 billion. In the first quarter international sales reflected 13.2% negative 
currency impact. Currency had certain pullback affect on second-quarter earnings results, too, just 
as divestures, acquisitions, and pharmaceuticals brought in modest returns. Total sales for the 
second quarter totaled $6.4 billion, or 12.2% decline from the prior year. Bright news came with 
17% growth in the oncology segment and 24% operational jump in cardiovascular therapy sales. 
Investors were perhaps most impatient with slowed medical devices go all-out, the ongoing success 
of 2 diabetes drug Invokana, and blood cancer drug Imbruvica. 

Eli Lilly & Co (LLY) headquartered in Indianapolis, Indiana, sells pharmaceutical products 
worldwide. The company expects second-quarter earnings to increase by 2.70% following declines 
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in revenue and net income over the past two years. Anticipation of the Lilly experimental 
Alzheimer’s data will provide clues for patients and for the health firm’s bottom line. Eli Lilly 
currently boasts a healthy debt-to-equity ratio of 0.55, but its gross profit margin is very high at 
83.39%. For the past fiscal year the company earned $2.23 versus $4.31 a year earlier. This year 
analysts expect improvement of $3.16 to $2.23 per share. Shares climbed +26.64% to $87.37 to date 
placing its market value at $92.52 billion. The stock price target was increased to $80 from $74 at 
J.P. Morgan Chase & Co (JPM).  

Cambrex Corp (CBM) based in New Jersey is a leading contract manufacturer in the global 
pharmaceutical industry. Shares jumped +126.83 % to $49.04 to date for a market value of $1.54 
billion. Total sales were boosted by the segment of specialty chemicals production and commodity 
chemical intermediates, too. During the past four quarters the company delivered an impressive 
average positive earnings surprise of over 28%. Analysts forecast growth in the worldwide 
pharmaceutical custom manufacturing to create a $71 billion market by 2018.  

Company name Ticker symbol Description Market 

cap $ 

billions 

Share price -

July 16, 2015 

YTD % stock 

price change 

AbbVie Inc ABBV Develops injections to treat 

autoimmune disease and 

hepatitis; prostate cancer; 

respiratory vaccine; metabolic 

conditions; anemia too. 

$11.5 

billion 

$69.99 +6.95% 

Achillion 

Pharmaceuticals 

Inc 

 

ACHN Develops anti-infective drug 

therapies and works with Ora 

Inc, Janssen Pharmaceuticals 

Inc 

$1.11 

billion 

$9.43 -23.02% 

Adeptus Health 

Inc 

ADPT A network of independent 

emergency rooms in the U. S. 

$1.13 

billion 

$97.42 +160.48% 

Anacor 

Pharmaceuticals 

Inc 

ANAC Small-molecule therapeutics 

derived from its chemistry 

platform, such as atopic 

dermatitis and psoriasis, 

onychomycosis of the 

toenails. 

$6.36 

billion 

$145.46 +351.04% 

Baxter 

International Inc 

BAX Products for people with 

hemophilia, kidney disease, 

trauma; infusion pumps; renal 

disease; peritoneal dialysis. 

$20.31 

billion 

$37.36 -6.15% 

Eyegate 

Pharmaceuticals 

EYEG Systems for clinical-stage 

treatment of eye diseases, 

$78.64 

billion 

$12.35 +105.83% 
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Inc such as non-infectious 

anterior uveitis. 

H.J. Heinz Co BRKA Foods and infant nutrition. acquired acquired n/a 

ICU Medical Inc ICUI Medical devices used in 

infusion therapy, oncology, 

and critical care applications 

to sell worldwide. 

$1.52 

billion 

$96.37 +17.67% 

The Kraft Heinz 

Co 

KHC Food and consumer products. $94.86 $79.63 n/a *trading 

since July 7. 

The Medicines Co MDCO Medicines such as Angiomax, 

an intravenous inhibitor used 

as anticoagulant, to patients 

in acute and intensive care 

hospitals. 

$2.27 

billion 

$34.23 -56% 

Monsanto Co MON Engaged in agriculture 

products - soybean crops, 

corn, and microbial solutions. 

$50.1 

billion 

$107.08 -10.37% 

Nestlé S.A. NSRGY Nutrition and baby food 

products worldwide. 

$240.45 

billion 

$75.89 +4.03% 

NuVasive Inc NUVA Makes minimally-disruptive 

surgical products focused on 

spine fusion. 

$2.39 

billion 

$49.48 +4.92% 

Pharmacyclics Inc PCYC Small-molecule drugs at 

clinical stage to treat cancer; 

rheumatoid arthritis. 

$20.14 

billion 

$261.25 

*acquired by 

AbbVie Inc 

+113.68% 

 

Health care is a crucial market niche. Companies engaged in drug manufacturing tend to raise 
capital and consolidate more often because blockbuster drugs are coming off patents quickly. 
Meanwhile pipelines may end up full of promising replacements. Government funding therefore is 
the important impetus and business factor for successful quality and science expectations. Medical 
providers would not easily agree to higher pricing policies from insurers charging since 2010’s 
introduction of mandatory health insurance. Slowdown in what is a $2.9 trillion U.S. health 
economy is reflecting 6.5% lower medical costs that have grown during the past decade as a share 
of GDP. In 2007 the price growth rate was 12%. After design changes such as higher deductibles, 
co-pays and narrow provider networks, the net growth rate of medical cost is expected to be 4.5% 
this year, according to PricewaterhouseCoopers LLP. Private healthcare spending continues to 
increase faster than the economy and is now at 17.4% of GDP, but ongoing are industry and policy 
efforts to bend the cost curve. The health sector is top performing on the S&P 500 with gains of 
6.2% as of May 27, followed by consumer discretionary up +4.0% and industrials +1.2%. 
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